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Bravehearts Foundation Limited
ABN 41 496 913 990

DIRECTORS' REPORT

Your directors present this report to the members of the Bravehearts Foundation Limited for the year ended 30 June 2021

Directors

The names of each person who has been a directar during the year and to the date of this report are.

Board Date appointed Date of cessation ASIC ACNC A B
Vanessa Gamard 210372018 Y Y 7 8
Hetty Johnston 15/11/2001 12/04/2021 Y Y 5} 6
Andrew George Hay 1941012016 Y Y 8 8
Gemma Cook 9/04/2010 N Y 8 8
Scott Danlel Chapman 22/062016 18/0672020 Y Y 0 o]
Robert Molhoek 19/06/2015 Y Y 5 8
:&nnTSaiag& - 2200372019 Ge Ses Y 7 8

A - Number of meetings attended during the year
B - Number of meetings held during the time the director held affice during the year
Directors have been in office since the start of the financial year to the date of this repar! unless atherwise stated.
Directors’ qualifications, experience and special sponsibilities
Name Qualifications Respansibiites

Vanessa Garrard

Vanessa Garrand is an Australian entrepreneur and a leader in the consumer
products industry, Vanessa is the founder and Global GEO of SourceHub Group
which recently acquired OZtrail. Australia's #1 Camping & Outdeor Leisure
Products Brand  Her passion for business and developing products with proven
appeal to consumers has seen Vanessa ranked (n Auslralia's Top 30 Fernale
Entreprenaurs list, BRW Fast 100 lists, and in 2013 she was named the Australian
EY Entrepreneur of the Year for Industry. More recently Vanessa wes named in the
Australian Financial Review 100 Wamen of Influence With over 25 years of
experience in bullding businesses across Australia, Ching, UK, Eurape & US,
Vanessa understands what it takes to bulld and grow a global business

Chair from 28 June 2018

Hetty Johnston

GAICD, FAICGP, JP
(Qualy

Hetty is the founder having established Bravehearts in 1996 A woman of passion
and determination who has succeeded in highlighling the ¢rime of paedophilia and
shild sexual assault to media, families, schools and the general community bath
nationally and intemationally Hetty's accolades include 2013 Queensiand
Australian of the Year and 2014 Awarded Member of the Order of Australia (AM;)

Chair until 22 March 2019

Andrew George Hay

Bachelor of Commaerce,
Bachelor of Laws and
Graduate Diploma, Applied
Finance and Investment,
MAICC

Andrew heads the corporate advisory team for top tier law firm Clayton Uiz in
Brisbane and leads the firm's Agribusiness and Japan practice groups nationally,
with over 25 years’ experience as a corporate lawyer, Andrew has advised many of
Australia's leading companies in corparate govemance and the formal application
of ethical standarde. He brings a high sklll level of corporate professionalism that
complement Bravehearts’ existing leadership team. Andrew is also Chairman of
the Adam Scott Foundation, which provides iife opportunities for Australian youth;
and is President of the Australia~Japan Society (Queensland) nc

Deputy Chair

Gemma Cook

Bacheior ol Commerce,
Graduate Diploma of
Chertered Accounting

Gemma is a Associate Director in the Business Services division ¢f Bentleys, with
aver 15 years al experience in the accounting profession, Her caresr Includes
experience in pnmary production, medical practice and a range of service entities
including retail and construction

Treasurer

Robert Molhoek

Queensland State Membar

Elected in 2012, Rob is the Queensland State Member for Southport and Deputy
Chairman of the Transportation and Utiities, In his last term he was the Assistant
Minister for Child Safety and played a key role in reviewing the reforms proposed
as a result of the Carmody Commiasian inta Child Safety Practices, before taking
on the role of Assistant Minster for Planning Reform Rab joined the board of
Bravehearts in September 2004

Jamima Hare

Jemima is 8 seniof lawyer and executive leader with a strong interest in
governance and the not-for-profit sector. She is an experienced commercial lawyar
and consultant, recognised for her pragmatic approach, commercial acumen,
Innovative thinking and enthusiasm for helping cthers

Company Secretary from
22 March 2019




Bravehearts Foundation Limited
ABN 41 496 913 890

DIRECTORS' REPORT

Short- and long-term objectives and strategy
The company's short- and long-term objectives ara to;
Ta pravent child sexual assault in our soctely
To make Austraiia the safest place in the world ta ratse a child

The company's strategy for achieving these objectives,

Bravehearts has been actively contributing to the provision of chiid sexual assautt services throughout the nation since 1997, Ae the first and largest registered charty
specifically and holistically dedicated to addressing this issue in Australia, Bravehsarts exists to protect Australlan children against sexual ham. All activities fall under
'The 3 Piers' to Prevention; Educate, Empower, Protect — Salid Foundations to Make Austraila the safest place in the world to raise a child.

Our activities inciude but are not limited to:

» Educate:

- Early childhood (aged 3-8) ‘Titto's Keep Safe Adventure' pimary and pre-schoal based personal safety programs including cyber-safety
- Ditto-In-A-Box teacher resources mapped to the national curnculum,

- Personal Safety Programs for older children & young people and specific programs almed at Indigenoue children

» Empower: '

- Specialist advocacy support services for survivars and victims of chitd sexual assault and their families including a specielist supported child sexual assautt 1800
crigis line,

- Tiered Child sexual assault awarenses, support and response training and risk management policy and procedure training and services for all sectors in the
community.

- Early intervention program for young people engaging in, or at risk of engaging in, harmful aexual behaviours (Turning Cornars Program)

- Specialist child sexual agsautt counselling is avallable to all children, adults and thelr nan-offending famlly suppart
» Protect:

- Alternativa reporting schemes including, Sexual Assault Disclosure Scheme (assisting with the reparting of historcal chiki sexual assault offences) and Join the Dots
(supporting young peaple report conocerning online benhaviour)

- Policy and Legslative Reform (Online and Offline) - collaboration with State Government departments and agencies

Princlpal activities
The company's principal activties during the year wers:

- Pravision of Educatian programs to children and young people aged 3 - 17 years of age utilising Incurslon programs and online learning platforms.

- Provision of suppart and advice via our National 1800 number across Australia

- Delivery of Counsalling services both face o face and via telephone counseliing

- Provision of Training via face to face and oniine learning platforms.

- Providing Risk Management Assassments and delivering assaciated trining and education programs to mitigate the sk in partnership with EY.

- Provision of Advacacy Support through our Case Management team to support clients and famillee waniing support in a range of ife domains

- Increasing community awareness vla aur major campaigns and utillsing ail forms of media Including ous sacial media platforms

- Lobbying al ievels of government actoss Australia for legsiative reform and for review of institutional practices that are not in the best interest of the child

- Fundraising through grants from Commonweaith, State and Local Governments, gifts, donations, legacies, phianthropic grants, annual appeals and regular giving
programs

- Establishing new and innovative treatment programs to prevent the occurrenca of child sexual assaut

- Developing partnerships with expert arganisation to create analytical software that will reduce the administrative efforts invalved in identifying children at risk and thus
reducing the number of chlidren subject to child eexual assault,



Bravehwarts Poundation Limited
ABN 41 43¢ 813 880

DIRECTORE' REPORT

Performancs nwasures

The direciors use pertormance Meagures 1 Be6e0s the financal SUSTINAdINTY of the company
memmmmwmommmmemoum:

» T aueeta th output performanoe of secvioe activites

» To 868008 relative amounts of sompany expendilure appiied to oervios acliviies

> To 656088 the VAricud SOUCES that revenus s derived from

Tnopodmnmmmtmmmwhmmhdwnn-m: 2021 2020
Actunl Actusl
Praperton of nue proviced by.
. Fecaral and State Government Grants 45,86% A2.89%
Community Grants, Donations and Fundreiung 24.52% 31,24%
Service Fess 15.43% 15.60%
Other income 14.19% 10.27%
Proportien of ummmu spenton:
. Edunstion 17.0% 19.2%
Empawerment 54.0% 50.2%
Pratedtion 7.0% 7.2%
. Awarenses and Fundrasing 11.0% 12.7%
' Enablng 11.0% 10.8%
Education Progremma
B Number of chuidren attended Ditto Show 102,212 79,735
Numbar of schools Dito Show visited 1,168 1,109
. Cumuiative numbar of chiidren atiended Oio Show io dete 1,151,592 1,049,380
Iherapsidc Servoes
. Basslons deiversd 3,816 3,721
Chnid Protecton Traning
Chants Engaged In faciitated worlehaps 11,741 7,020
. Chants Engeged in Oniine coursas 4,615 4,338
Case Management:
- Nurnber of chenls 419 | 254
Inteke and Suppon Line
Guppon phone cales rceved 4,912 8,528
Resesrch Polcy and Lobbying:
Submmmons o Inquines and Reviews 16 26
. Conference #nd forum participatian 59 13
Compisted resauich $nd poon papers b 2
Mombers' Quararntes
The company & morporam undat the Corporatons Azt 2001 and is a company hmm by guirsnm 1 the company % wound up, e conabiubon Ralee thet sach
bet n fequined fo conttibule 3 of $10 each towards meeling any gatona of the y nao.mmm!wwmoummm

membams of tha company were kable to contribule f the compiny was mndupwuna

Auditor's Indepandance Declaration
mm.mmmmmmmmrmwmmnn-mmmmmanmow:mmowmnmrm

&gmnummwﬂr\lmoﬂdlﬂomam '

0.4

Deted thrs _29th day of Seplamber 2021
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BRAVEHEARTS FOUNDATION LIMITED
ABN 41 496 913 890

AUDITOR’S INDEPENDENCE DECLARATION UNDER
THE AUSTRALIAN CHARITIES AND NOT-FOR-PROFITS COMMISSION ACT 2012
TO THE DIRECTORS OF BRAVEHEARTS FOUNDATION LIMITED

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2021 there have been no
contraventions of;

i the auditor independence requirements as set out in the Australian Charities and Not-for-profits
Commission Act 2012 in relation to the audit; and

li. any applicable code of professional conduct in relation to the audit.

Connect National Audit Pty Ltd
Authorised Audit Company No. 521888

Uiy
Lee-Ann Dippenaar BCom CA RCA
Audit Principal

Dated this 29th day of September 2021

Connect National Audlt Pty Ltd is an Authorised Audit Company Head Office: Level 8, 350 Collins 5t, Melbourne VIC 3000

ABN 43 605 713 040 Gold Coast: PO Box 9239 Gold Coast Mail Centre QLD 972



BRAVEHEARTS FOUNDATION LIMITED
ABN 41 4968 913 890

STATEMENT OF PROFIT OR LOS5S AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
Note $ $

Revenue 2 8,206,464 7,205,135
Employee provisions expense 5,474,103 5,104,140
Depreclation axpense 10 130,763 133,795
Depreclatian Right of Use Assets 12 90,936 22,694
Amartisstion expensa 11 561 1,782
Contractor and consultancy expenses 172,350 110,660
Interest axpense 2,721 2,996
Motor vehicle axpense 89,335 80,379
Utliitlas expense 81,793 75,167
Rental expense 113,156 135,509
Staff tralning and recru/tment expenses 76,722 37,558
Audlt, tegal and consultancy feas 265,197 62,249
Sundry expenses 485,813 498,953
Technology and communicatlons expanses 221,952 248,566
Cormmunity awaraness and fundralsing expanses 360,341 263,970
Travel and accommodation expanses 2,575 5,487
Cost of goods sold and dfstributed 58,234 92,283
Total expenses 7,663,613 6,877,595
Current year surplus / (deficit) before Income tax 542,851 327,596
Income tax expanse 4 . .
Nat eurrant year surplus / {deflcit) 542,851 327,596
Other comprehensive Incame

Falr valua gains / {losses) on financlal assets at falr value through othar comprehansive Income, nat of tax 121,957 {78,914)
Total other comprenhensive Income / (loss) for the yagar 121,957 {78,914)
Total comprehensive Income / {|oss) for the year sttributable to the members of the entity 664,808 248,682

The accompanylng notes form part of thesa flnancial stataments



BRAVEHEARTS FOUNDATION LIMITED
ABN 41 496 913 890

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2021

CURRENT ASSETS

Cash and cash equlvalents

Accounts raceivable and other debtors
Inventorles on hand

Other current assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Intangible assets

Right of use assets

Flnanclal assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES

Accounts payable and other payables
Lease Llabilltles

Employee Provisions

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES

Lease Llahllities

Employee Provisions

Borrowings

TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS
EQUITY

Retained surplus
TOTAL EQUITY

Note

WO 00 N O

10
11
12
13

14
15
16

15
16

3,860,306

The accompanylng notes form part of these financial statements

2021

$

2,858,036
253,506
87,557
128,573
3,327,672

2,545,906
327
769,683
1,281,005
4,596,921

7,924,593

2,496,397
138,332
328,622

2,963,351

567,708

79,247
250,000
896,555

4,064,288

4,064,288
4,064,288

2020

1,094,705
121,937
118,181
361,385

1,696,208

2,575,790
889
213,988
892,675
3,683,342

5,379,550

1,295,128
68,179
426,988

1,790,295

127,639
62,137

189,776
1,980,071

3,399,479

3,399,479
3,399,479



BRAVEHEARTS FOUNDATION LIMITED
ABN 41 496913 890

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2021

Balance at 30 June 2019
Comprehensive Income

Net surplue / {(deflclt) for the year

Other Comprehenslve loas for the year
Totel comprehenaive Income for the year

Balance at 30 June 2020

Comprehensive income

Net surplus / (deficit) for the yaar

Other Comprahensive Income fer the year

Total comprehensive income for the year

Balance at 30 June 2021

Retained Surplus Total

] $

3,150,797 3,150,797
327,596 327,596
(78,914) (78,914)
248,682 248,682

3,395,479 3,399,479
542,851 542,851
121,957 121,957
664,808 664,808

4,064,288 4,064,288

The accompanying notes form part of these flnanclal statements




BRAVEHEARTS FOUNDATION LIMITED

ABN 41 456 913 890

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 1UNE 2021

CABH PLOWS FROM OPERATING ACTIVITIES
Recalpts from customers

Operating grants recsipts

Racelpts from sale of merchandise stock
Denations and fundraising received

COMID - 19 Gavernment assistanca

Payments to suppliers and employees
Distributions received

Interest recevec

Interest paid

Net cash provided by / (used in) operating activities

CASH FLOWS PROM INVESTING ACTIVITIES
Purchase of pmpery, plart and equipment
Purchase of financial assets

Sale of financlal assets

Net cagh (used in)/pravided by investing activities

CASH FLOWS FROM PINANCING ACTIVITIES
Repayment of lease llabllitles

Procesds from borrovdngs

Nat cash (used in)/provided by financing activities

Net increase / (decrease) in cash and cash equivatents
Cash and cash equivalents at beginning of financial year

Cash and cagh equivalents at and of financial year

The accompanying notes form part of these financial statements

Note 2021 2020

861,029 1,434,073
5,380,884 3,523,526
415,286 47,391
1,261,342 1,367,512
1,289,100 375,500
(7,300,672} (7.080,531)
6,071 13,533
931 4,325
(2,721) (3,210)
20 1,911,250 (317,881)
{69,295) {399,437)
{545,936) (556,115)
385,306 506,368
1229,885) [449,184)
(168,033) (2,219}

250,000 :
81,967 (2,219)
1,763,332 {769,284)
1,094,705 1,863,989
6 2,858,037 1,094,705




BRAVEHEARTS FOUNDATION LIMITED
ABN 41 496 913 890

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

The financial statements cover Bravehearts Foundation Limited as an individual entity, incorporated and domiciled in Australia. Bravehearts
Foundation Limited is a company limited by guarantee incorporated under Corporations Act 2001.

The financial statements were authorised for issue on 29th September 2021 by the directors of the company.

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These general purpose financial statements have been prepared in accordance with the Australian Charities and Not-for-profits
Commission Act 2012 and Australian Accounting Standards and Interpretations of the Australian Accounting Standards Board. The company is a

not-for-profit entity for financial reporting purposes under Australian Accounting Standards. Material accounting policies adopted in the
preparation of these financial statements are presented below and have been consistently applied unless stated otherwise.

The financial statements, except for the cashflow information, have been prepared on an accruals basis and are based on historical costs,
modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities. The
amounts presented in the financial statements have been rounded to the nearest dollar.

Accounting Policies

a) Revenue

Non-reciprocal grant revenue is recognised in profit or loss when the entity obtains control of the grant and it is probable that the economic
benefits gained from the grant will flow to the entity and the amount of the grant can be measured reliably.

If conditions are attached to the grant which must be satisfied before the entity is eligible to receive the contribution, the recognition of the
grant as revenue will be deferred until those conditions are satisfied.

When grant revenue is received whereby the entity incurs an obligation to deliver economic value directly back to the contributor, this is
considered a reciprocal transaction and the grant revenue is recognised in the statement of financial position as a liability until the service has
been delivered to the contributor; otherwise the grant is recognised as income on receipt.

Inventories acquired at no cost, or for nominal consideration are valued at the current replacement cost as at the date of acquisition.

Where Bravehearts Foundation Limited receives non-reciprocal contributions of assets from the government and other parties for no or nominal
value these assets are recognised at fair value on the date of acquisition in the statement of financial position, with a corresponding amount of
income recognised in the statement of profit or loss and other comprehensive income.

Donations and bequests are recognised as revenue when received.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in the instrument.
Dividend revenue is recognised when the right to receive a dividend has been established.

Revenue from the rendering of a service and the sale of goods is recognised upon the delivery of the service / goods to customers.

All revenue is stated net of the amount of goods and services tax.
b) Inventories on Hand
Inventories are measured at the lower of cost and current replacement value.

Inventories acquired at no cost or for nominal consideration are measured at the current replacement cost as at the date of acquisition.



BRAVEHEARTS FOUNDCATION LIMITED
ABI 41 498 G413 580

NOTES 1O THE FINANCIAL STATEMENTS FOR THE YEAR EMDE 30 JUNE 2021

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
c) Fair Value Measurement

When an asset or liabllity, financial or non-financlal, Is measured at falr value for recognition or disclosure purposes, the falr value Is based on
the price that would be received to sell an asset or paid to transfer a llability in an orderly transaction between market participants at the
measurement date; and assumes that the transaction will take place either: in the principal market; or in the absence of a principal market, in
the most advantageous market.

Falr value is measured using the assumptions that market participants would use when pricing the asset or llabillty, assuming they act In thelr
economic best interests. For non-flnancial assets, the fair value measurement is based on Its highest and hest use. Valuation technigues that are
approprlate In the circumstances and for which sufficient data are avallable to measure falr value, are used, maximising the use of relevant
observable Inputs and minimising the use of unobservable inputs.

d) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated, less, where applicable, accumulated depreciation and
any Impairment losses.

Property
Buildings are shawn at their fair value at date of acquisition less subsequent depreciation,

Increases In the carrylng amount arlsing on revaluation of bulldings is recognised in other comprehensive Income and accumulated in the
revaluation surplus in equity. Revaluation decreases that offset previous increases of the same class of assets shall be recognised In other
comprehensive income under the heading of revaluatlon surplus. All other decreases are recognised in profit or loss.

Any accumulated depreclation at the date of revaluation is eliminated against the gross carrying amount of the asset and the net amount is
restated to the re-valued amount of the asset.

Buildings that have been contributed at no cost, or for nominal cost are valued at the falr value of the asset, as assessed by the directors, at the
date It is acquired,

Plant and Equipment

Piant and equlpment Is measured on the cost basis and are therefore carried at cost less accumulated depreciation and any accumulated
impairment losses. In the event the carrying amount of plant and equipment Is greater than its estimated recoverable amount, the carrying
amount is written down immediately to the estimated recoverable amount and impalrment losses are recognised either in profit ar loss or as a
revaluation decrease if the impairment losses relate to a revalued asset. A formal assessment of recoverable amount is made when impalrment
Indicators are present (refer to Note 1{i) for details of impairment).

Subsequent costs are Included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the company and the cost of the item can be measured rellably. All other repairs
and maintenance are recognised as expenses In profit or loss during the financial period in which they are incurred.

Plant and equipment that have been contributed at no cost, or for nominal cost are valued at the falr value of the asset at the date it is
acquired,

1



BRAVEHZARTS FOUMEATION LIMITED

ABR A1 485 013 890

NOTES 1O THE FINANCIAL STATEMENTS FOIR THE YEAR ENDIED 30 JUNE 2021

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Depraclation

The depreciable amount of all flxed assets Including buildings, is depreciated on a straight-line basis over the asset’s useful life to the company,
commencing from the time the asset Is held ready for use. Leasehold Improvements are depreciated gver the shorter of either the unexpired

period of the lease or the estimated useful lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Property 2.5-10%
Plant and Equipment 33.33% - 40%
Motor Vehicles 12.50%

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These galns and losses are recognised In the
profit or loss when the item is derecognised. When revalued assets are sold, amounts included in the revaluation surplus relating to that asset
are transferred to retained surplus.

e} Intanglble Assets
Software

Software Is recorded at cost. It has a finite life and is carried at cost less accumulated amortisation and any impalrment losses. Softwara has an
estimated useful life of between one and three years. It is assessed annually for impairment.

f) Right-of-use assets

A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured at cost, which comprises the inltial
amount of the lease liabllity, adjusted for, as applicable, any lease payments made at or before the commencement date net of any lease
incentives received, any initial direct costs the cost of inventaries, an estimate of costs expected to be incurred for dismantling and removing
the underlying asset, incurred, and, except where included in the cost of inventories, an estimate of costs expected to be Incurred for
dismantling and removing the underlying asset, and restoring the site or asset,

Right-of-use assets are depreciated on a straight-line basis over the unexplred period of the lease or the estimated useful
life of the asset, whichever is the shorter, Where the company expects to obtain ownership of the leased asset at

the end of the lease term, the depreciation is aver its estimated useful life. Right-of use assets are subject to impairment or
adjusted for any remeasurement of lease liabillties.

The company has elected not to recognlse a right-of-use asset and corresponding lease liabllity for short-term
leases with terms of 12 months or less and concessionary leases of low-value. Lease payments an these assets are expensed to
profit or loss as incurred.

g) Lease Llabliities

A lease liability is recognised at the commencement date of a lease. The fease liability is initially recognised at the present
value of the lease payments to be made over the term of the lease, discounted using the interest rate implicft in the lease
or, If that rate cannot he readily determined, the company's incremental borrowing rate. Lease payments

comprise of fixed payments less any lease incentives receivahle, varlable lease payments that depend on an index or a
rate, amounts expected to be paid under residual value guarantees, exercise price of a purchase option when the exercise
of the option is reasonably certain to occur, and any anticipated termination penalties. The variable lease payments that do
not depend on an Index or a rate are expensed In the period in which they are incurred.

Lease Habilitles are measured at amortised cost using the effective Interest method. The carrying amounts are remeasured
If there Is a change In the followIng: future lease payments arising from a change in an Index or a rate used; residual
guarantee; lease term; certainty of a purchase option and termination penalties. When a lease liability is remeasured, an
adjustment is made ta the eorresponding right-of use asset, or to profit or loss if the carrylng amount of the right-of-use
asset is fully written down.

12




BRAVEHEAR| S FOUNDATION LIMITED
ABN 41 498 913 890

HOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

h} Financlal instruments

initial Recognition and Measurement

Financlal assets and flnancial llabllities are recognised when the company becomes a party to the contractual provisions to the instrument. For
financial assets, this Is equivalent to the date that the company commits itself to either purchase or sell the asset (i.e. trade date accounting s
adopted).

Financlal instruments {except for trade receivabies) are Inltially measured at fair value plus transactions costs except where the Instrument is

classified as at falr value through profit or loss, In which case transaction costs are recognised as expenses in profit or loss immediately. Where
available, quoted prices in an active market are used to determine falr value. In other circumstances, valuation techniques are adopted.

Trade receivables are Initlally measured at the transaction price if the trade receivables do not contain a slgnificant financing component, or if
the practical expedient was applied as specified in AASB 15.63.

Classification and Subsequent Measurement

(1) Financial liabllities

Flnancial llabilities are subsequently measured at:

- amortised cost; or

- falr value through profit or loss

A financial liabllity is measured at fair value through profit and loss If the finaacial liabllity Is:

- a contingent consideration of an acquirer In a business combination to which AAS8 3 applles;

- held for trading; or

- inltially designated as at fair value through the profit or loss.

All other financlal liabllities are subsequently measured at amortised cost using the effective interest methaod.

The effectlve Interest method Is 8 method of calculating the amortised cost of a debt instrument and of allocating interest expense In profit or
loss over the relevant perlad,

The effectlve interest rate is the internal rate of return of the financial asset or llability, That is, It is the rate that exactly discounts the
estimated future cash flows through the expected life of the instrument to the net carrylng amount at Initial recognition.

A financial liability is held for trading If it is:
- Incurred for the purpose of repurchasing or repaylng in the near term;

- part of a portfollo where there is an actual pattern of short-term profit taking; or

- a derlvatlve financial instrument {(except for a derivatlve that is In a financlal guarantee contract or a derivative that Is in an effective hedging
relationship),

13



BRAVEHEARTS FOUNDATION LIMITED
ARN 41 496 913 860

NOTES 1O THE FINANCIAL STATEMENTS FOR THE YEAR EMDED 30 JUhk 2024

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The change in fair value of the financial liability attribute to changes in the issuer's credit risk is taken to other comprehensive income and is not
subsequently reclassified to profit or loss. Instead, It Is transferred to retalned earnings upon derecognition of the financlal labllity.

If taking the change In credit risk in other comprehensive Income enlarges or creates an accounting mismatch, then these galns or losses are
taken to profit or loss rather than other comprehensive Income.

A financial liability cannot be raclassified.

(i) Financial asset

Financial assets are subsequently measured at:

- amortised cost;

- fair value through other comprehensive income; or

- fair value through profit and loss,

on the basis of the two primary criteria, being:

- the contractual cash flow characteristics of the financial asset; and

- the business model for managlng the financial assets.

A financial assets Is subsequently measured at amortised cost when it meets the following conditions:

- the financial asset is managed solely to collect contractual cash flows; and

- the contractual terms within the financial asset give rise to cash flows that are solely payments of principal and interest on the principal
amount outstanding on specifled dates.

A financial assets is subsequently measured at fair value through other comprehensive income when it meets the following conditions:

- the contractual terms within the financial asset give rise to cash flows that are solely payments of principal and Interest an the principal
amount outstanding on specified dates; and

- the business model for managing the financlal asset comprises both contractual cash flows collection and the selling of the financlal asset.

By default, all other financlal assets that do not meet the conditions of amortised cost and the fair value through other comprehensive incorne's
measurement condition are subsequently measured at fair value through profit or loss.

Braveheanrts Initially designates financial instruments as measured at their falr value through profit and loss if:

- it eliminates or significantly reduces a measurement or recognltion inconsistency (often referred ta as "accounting mismatch") that would
otherwlise arlse from measuring assets of liabilities or recognising the gains and losses on them on different bases;

- It is in accordance with the documented risk management or investment strategy and Information about the groupings was documented
approprlately, so the performance of the financlal liability that was part of a group of financial liabilities or financial assets can be managed and

avaluated consistentiy on a fair value basis; and

- it is a hybrid contract that contains an embedded derivative that significantly modifles the cash flows otherwise required by the contract.
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BRAVEHEARTS FOUNDATICHN LIMITED
AN 41 446 513 300

NOTES TO THE FINANGIAL STATEMENTS FOR THE YEAR EMDED 30 JUNE 2027

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The Initial designatlon of the financial instruments to measure at fair value through profit and loss is a one-time option on initial classification
and Is itrevocable until the financlal asset Is derecognised.

(1) Equlty Instruments

At Initial recognition, as long as the equity instrument is not held for trading or is not a contingent consideration recognised by an acquirer in a
business combination to which AASB 3 applies, the company made an irrevocable election to measure the equity instruments in other
comprehensive income, while the dividend revenue received on underlylng equity instruments Investment will still be recognlsed in profit or

loss.

Regular way purchases and sales of financial assets are racognised and derecognised at settlement date in accordance with Braveheart's
accounting policy.

Derecognition

Derecognition refers to the removal of a previously recognised financial asset or financial liability from the statement of financial position

(1) Derecognition of financiaf liabilities

A liabllity Is derecognised when it is extinguished (ie when the obligation in the contract is discharged, cancelled, or expires), An exchange of an
existing financlal liability for a new one with substantially modified terms, or a substantial madification to the terms of a financial liability, is

treated as an extingulshment of the existing liability and recognitlon of a new financial liability,

The difference between the carrying amount of the financlal liability derecognised and the consideration paid or payable, including any non-cash
assets transferred or liabilitles assumed, Is recognised in profit or loss.

(if} Derecognition of financial assets

A financlal asset is derecognised when the holder's contractual rights to its cash flows expires, or the asset is transferred in such a way that all
the risks and rewards of ownership are substantially transferred.

All of the following criteria need to be satisfied for derecognition of a flnanclal asset:
- the right to receive cash flows from the asset has expired or been transferred;

- all risks and rewards of ownershlp of the asset have been substantially transferred; and

- the company no longer controls the asset {le has no practical abllity to make unilateral declsions to sell the asset to a third party).

On derecognitlon of a financial asset measured at amortised cost, the difference between the asset's carrying amount and the sum of the
consideration received and receivable is recognised through profit or loss,

On derecognition of a debt instrument classified as falr value through other comprehensive incomne, the cumulative gain or loss previously
accumulated In Investments revaluatlon reserve Is classified to profit or loss.

On derecognltion of an Investment In equity which was elected to be classified under fair value through other comprehensive income, the

cumnulative gain ar loss previously accumulated in the investments revaluation reserve Is not reclassified to profit and loss, but is transferred to
retained earnings.
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BRAVEHEARTS FOUNDATION LIMiTED
ABMN A1 498 913 890

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

NOTE 1;: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

) Impalrment of Assets

At the end of each reporting perlod, the company reviews the carrying amounts of its assets to determine whether there Is any Indlcation that
an asset may be Impalred. If such an Indlcation exists, the recoverable amount of that asset, being the higher of the asset’s fair value less costs
to sell and Its value-In-use, Is compared to the asset’s carrylng amount. Any excess of the asset’s carrying amount over Its recoverable amount is
immediately recognised In profit or loss.

Where the assets are not held primarily for their ability to generate net cash Inflows - that is, they are specialised assets held for continulng use
of their service capacity - the recoverable amounts are expected to be materlally the same as fair value.

Where it Is not possible to estimate the recoverable amount of an Individual asset, the company estimates the recoverable amount of the cash-
generating unit to which the asset belongs.

Where an impalrment loss on a revalued individual asset Is [dentlified, this Is recognised against the revaluatlon surplus in respect of the same
class of asset to the extent that the impairment loss does not exceed the amount in the revaluation surplus for that class of asset.

]) Employee Provislons
Short-term Employee Benefits

Provision Is mace for the company’s obligation for short-term employee benefits. Shart-term employee benefits are benefits (other than
termination benefits) that are expected to be settled wholly before tweive months after the end of the annual reporting period in which the
employees render the related service, Including wages and salarles. Short-term employee benefits are measured at the (undiscounted) amounts
expected to be paid when the obligation is settled.

The company’s obligations for short-term employee benefits such as wages and salaries are recognised as a part of current trade and
other payables in the statement of financial position.

Other Long-Term Employee Provisions

Provision Is made for employees’ long service leave and annual leave entitlements nat expected to be settied wholly within 12 months after the
end of the annual reporting period in which the employees render the related service. Other long-term employee benefits are measured at the
present value of the expected future payments to be made to employees, Expected future payments Incorporate anticipated future wage and
salary levels, durations of service and employee departures, and are discounted at rates determined by reference to market yields at the end of
the reporting period on government bonds that have maturity dates that approximate the terms of the obligations. Upon the re-measurement
of abligatians for other long-term employee benefits, the net change in the obligation is recognlsed in profit ar loss as part of employee benefits
axpense.

The campany’s obligatlons for long-term employee benefits are presented as non-current employee provisions in its statement of financial
position, except where the company does not have an uncenditional right to defer settlement for at least 12 months after the end of the
reporting perlod, In which case the obligations are presented as current provislons.

k) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposlts held at-call with banks and other short-term highly liquid investments with original
maturities of six months or less. Barter and BBX dollar accounts are included in Cash and Cash Equivalents and valued at 75% of face value.
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ORAVEHCARTS FOUNDATION LIMITED
ABRN 41 496 913 850

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EMDELD 30 JUNE 2021

NOTE 1! STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1} Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts receivable from customers for goods sold and services rendered in the ordinary course
of business. Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All other
recelvables are classified as non-current assets,

Accounts receivable are initially recognised at fair value and subsequently measured at amortised cost using the effective interest method, less
any provision for Impalrment. Refer to Note 1 for further discussion on the determination of Impalrment losses.

m) Goods and Services Tax (GST}

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred Is not recoverable from the
Australian Taxatlon Office {(ATO).

Receivables and payables are stated inclusive of the amount of GST recelvable or payable. The net amount of GST recoverable from, or payable
to, the ATO Is Included with other receivables or payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arlsing from Investing or financing activitles, which are
recoverable from or payable to the ATO, are presented as operating cash flows Included in receipts frem customers or payments to suppliers.

n) Accounts Payable and Other Payables

Accounts payable and other payables represent the liabllity outstanding at the end of the reporting period for goods and services received by
the company during the reporting period which remain unpaid, The balance Is recognised as a current liability with the amounts normally paid
within 30 days of recognition of the liability.

o) Comparative Flgures

When required by Accounting Standards, comparative figures have been adjusted to conform ta changes in presentation for the current
financlal year.

Where the company retrospectively applies an accounting policy, makes a retrospective restatement or reclassifies Itemns in its financial
statements, a third statement of financlal position as at the beginning of the preceding perlod, must be dlsclosed in addition to the minimum
caomparative flnancial statements.

p) Critical Accounting Estimates and Judgments

The preparation of the flnanclal statements requires management to make judgements, estimates and assumptions that affect the reported
amounts in the financtal statements. Management continually evaluates its judgements and estimates in relation to assets, liabilities, contingent
liabllities, revenue and expenses. Management bases its judgements, estimates and assumptions on historical experience and on other various
factors, including expectations of future events, management belleves to be reasonable under the circumstances. The resulting accounting
judgements and estimates will seldom equal the related actual results. The Judgements, estimates and assumptions that have a significant risk
of causing a material adjustment to the carrying amounts of assets and llabllities {refer to the respective notes) within the next financial year are
discussed below.
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BRAVEHEARTS FOUNDATION LIMITED
AWN 41 496 913 590

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENCED 30 JUNE 2021

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
{i)Coronavirus (COVID-19) pandemic

Judgement has been exercised in considering the [mpacts that the Coronavlrus (COVID-19) pandemic has had, or may have, on the company
based on known information. This consideration extends to the nature of the products and services offered, customers, supply chain, staffing
and geographic regions in which the company operates, Whilst the campany experienced a downturn In incame due to limited incursions for the
Training and Educatlon Teams, there does not currently appear to be either any significant impact upon the financial statements or any
significant uncertalnties with respect to events or conditions which rmay impact the company unfavourably as at the reporting date. The
company received income of $1,038,600 as part of the government cash stimulus package. However the impact of the COVID-19 pandemic is
ongolng and it is not practical to estimate the potential Impact, if any, after the reporting date.

{li ) Employee Benefits

Far the purpose of measurement, AASB 119: Employee Benefits defines abligations for short-term employee benefits as obligations expected to
be settied wholly before 12 months after the end of the annual reporting period in which the employees render the related services. The
company expects most employees will take thelr annual leave entitlements within 24 months of the reporting period in which they were earned,
but this wlill not have a materlal impact on the amounts recognised In respect of obiigations for employees’ leave entitlements.

fiii) impairment

The company assesses Impalrment at the end of each reporting period by evaluation of conditions and events specific to the company that may
be Indicative of impalrment triggers. Recoverable amounts of relevant assets are reassessed using value-in-use calculations which incorporate
various key assumptions.

q) Economlc Dependence

The company is dependent on the Department of Communities (Queensland) and the Department of Sacial Services (Family Support Program)
for a substantial amount of its revenue used to operate the business, together with various other grants and donations received from the
community, At the date of this report, the Board has no reason to belleve that the Departments and the community will not continue to support
Bravehearts foundation Limited.

r) Income Tax

No provision for income tax has been raised as the entity ls exempt from income tax under Div 50 of the Income Tax Assessment Act 1997,

s) New and Amended Accounting Policles Adopted by the Company

The company has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian Accounting Standards
Board ('AASB') that are mandatory for the current reporting period. Any new or amended Accounting Standards or Interpretations that are not
vet mandatory have not been early adopted. The following Accounting Standards and Interpretations are most relevant to the company:

AASB 16 Leases

The company has adopted AASB 16 from 1 July 2019. The standard replaces AASB 117 'Leases' and for lessees eliminates the classifications of
operating leases and finance leases. Except for short-tarm leases and leases of low-value assets, right-of-use assets and corresponding lease
liabilities are recognised in the statement of financial position. Straight-line operating lease expense recognition Is replaced with a depreciation
charge for the right-of-use assets (included in operating costs) and an interest expense on the recognised lease liabilitles (included in finance
costs, Far classification within the statement of cash flows, the interest portion Is disclosed in aperating activities and the principal portion of
the lease payments are separately disclosed in financing activities.
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BRAVEHEARTS FOUNDATION LIMD ED

AR 41 456 913 390

NOTES TO THE FINANCIAL STATEMEMNTS FOR THE YEAR ENDED 30 JUNE 2021

NOTE 1; STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
AASB 1058 Income of Not-for-Profit Entities

The company has adopted AASB 1058 from 1 July 2019, The standard replaces AASB 1004 'Contributions' in respect to income recognition
requirements for not-for-profit entities. The timing of Income recognition under AASB 1058 Is dependent upon whether the transaction gives
rise to a liabllity or other performance obllgation at the time of receipt. Income under the standard is recognised where: an asset Is recelved in a
transaction, such as by way of grant, bequest or donation; there has either been no consideration transferred, or the consideration paid s
slgnificantly less than the asset's falr value; and where the Intention is to principally enable the entity to further its objectives. For transfers of
financial assets to the entlty which enable it to acquire or construct a recognisable non-financial asset, the entity must recognise a liabllity
amounting to the excess of the fair value of the transfer received over any related amounts recognised. Related amounts recognised may relate
to contributions by owners, AASB 15 revenue or contract liabllity recognised, lease liabilitles in accordance with AASB 16, financial Instruments
In accordance with AASB 8, or provisions in accordance with AASB 137, The ilabllity is brought to account as income over the period in which the
entity satisfies its performance obligation. If the transaction does not enable the entity to acquire or construct a recognisable non-financial asset
to be controlled by the entity, then any excess of the Initial carrying amount of the recognised asset over the related amounts Is recognised as
Income Immediately.

Impact of adoption

AASB 16 and AASB 1058 were adopted using the modifled retrospectlive approach and as such comparatives have not been restated. There was
no impact on opening retained surplus as at 1 July 2019,

s) New Accounting Standards for Application in future Periods

Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet
mandatory, have not been early adopted by the company for the annual reporting period ended 30 June 2020.
The company's assessment of the Impact of these new or amended Accounting Standards and Interpretations,
most relevant to the company, are set out below.

Conceptual Framework for Financial Reporting (Conceptual Framework)

The revised Conceptual Framework is applicable to annual reporting perlods beginning on or after 1 July 2021 and early
adoption Is permitted. The Conceptual Framework contains new definition and recognition criter(a as well as new guidance
on measurement that affects several Accounting Standards. Where the company has relied on the existing

framework in determining its accounting policies for transactions, events or conditions that are not otherwlse dealt with
under the Australian Accounting Standards, the company may need to review such palicies under the revised

framework. At this time, the application of the Conceptual Framework is not expected to have a material Impact on the
company's financial statements.
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BRAVEMEARTE FOUNDATION LIMITED

ABN 41400 913 800

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Note
NOTE 2: REVENUVE

Counsaliing sardces

COVID-19 Govemmaent Assinance
Educalion program fees

Oonetions receivad 3
Fundralsing inccma

Grant income - Qld Department of Famitias
Grant income - Redrass

Qrani inoome - Olher Gavernm anl

QGrant Ingoms « Communiy

Oividend disiributions

Profit on eale of invasim srte

Interest revenue

Merchandiee salen

Tralning end oonsuling

Qther Incama

NOTE 3: BURPLUS/(ORPICIT) FOR THE YEAR
Bignificant revanus

Donations recaivad s pro-bona sarvicas mnd offica speas in kind
Total donations received in kind

NOTE 4: INCOME TAX EXPENSES
Currant tme 1

Bravehearts Foundstion Limited ls exempt fram income mx

NOTE & AUDITORS' PEES

Ramunseation of Ihe auddor of the company for

- auditing of reviewing tha financial report (44% of the audi fee, $13,300¢2020 -
$15,200), jn lleu of denation).

NOTIi 8: GASH AND CABH EQUIVALENTS

CURRENT
Cash at bank and in hand
Short-term bank depealts
21

20

6872142

A 204 404

235,089
235 088

33,000

2,858,034

2,858.035

49.507
713,500
332,804

1,348,508

1204.708
811474

15,000

1,094,705

1,094,705
—



BRAVEHEARTS FOUNOATION LIMITED
ABN 41 498 13 880

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
Notas $ E]
NOTE 7: ACCOUNTS NECEIVABLE AND OTHER DEBTORS

CURRENT
Aocounts recaivable 253,606 121,837
Lose: Provision for Imp sirm unt 7

21

8
g

121,837

1 Provislon for lmpairmam

M nt(nihep for impal i as follows:
Opaning balancs - provision for Impairment

« Charga fer year

« Writtan oft

Cleelng balance - provisen for Impairm enl

]

|

b Credii risk
The hes no
nrvices

The following table detals fees and cther Irsde dsblors with againg analysis snd imp eirm ant previded thersen. Receivables (hal are past due are d for by inng thelr willing

o of oragH risk wih reep sl to any single counterparty or group of counterparties  The main source af cradit rak is conelderad to refate to fase for counaealiing

pay and ara pravided for where thare a7a specific oircum stancas indicating the debl may netbe fully repald  The bafancas that ramain within initlal (erms are considerad 1o be of high oredit quelity

Grosa Past due and Within Initiat
amount impaired Paet dun but not Impmired trade tarme
430 31-80 81-00 »B0

2021
Counveiling fees 2.000 . 682 1,268 263 818 ]
Educalion fess 47,876 33,530 2033 3.009 6,408
Training fees 43,058 20.079 15,840 160 880
Childplece commission - . ] » .
Donstion 20,207 28207 .
Grant Funding 111,488 - 191,488 . . .
Other e . * 218 . 162 £

253,605 - 204,863 37.887 3422 7.574 [
2020
Counseliing fess 2,467 - v 188 888 1,213
Education fees 118,738 . . 450 880 114,408
Training fees 2.870 . = . . 1078 1.784
Chigplece feas . . . . -
Olher 482 . . . - . 882

121,937 . * 008 L 2854 118777
NOTB 8: INVENTORIES 2021 20

9 ]
CURRENT
Al replacement valus 87 557 118181
87867 118,181

NOTE 9: OTHER CURRENT ASSETS
CURRENT
Pregsymanis 07726 57001
Depostia held 48,880 10831
Agorusd incoms 18,108 202793

120 573 381,388

21



BRAVEHEARTS FOUNDATION UMITED
ABN {1408 013 890

NOTESB TO THE FINANGCIAL STATEMENTS FOR YHE YEAR ENDED J0 yUNE 2021

2029 20
Note 3 ]
NOTE 10: PROPERTY, PLANT AND EQUIPMENT
Buliding - at cost 417,378 417,378
Bullding - ot direttors’ valunticn 2 2487817 2487877
Accumulated depreciation
2.380.164 2,454,878

Plant and equipm eni - st qost 1178 360,043
Acoumuisted deprecistion { |

81205 85868
Motor vehidas - at cost 338 681 208434
Motor vehlcins - at directors’ valuation 42,199 42109
Acoumulated depreciation 1203.343) { )

84,507 55,528
Total Praperty, plant snd aguipment 2.545.908 2,575,700
Movements in carying amounte
Mavemant In the carmying amounta for auch class of propery. plent and squip t bety the baginning and the and of tha current financlal yser

BullEng . :';‘;; Molor Veniclos  L3%ed Moter Total
3 3 5 i $

Balsnce at 30 June 2019 21239.078 10z 738 70.808 72.878 2388 489
Addaiens 80 087 13380 - - 360 437
Disposnis . . t2472¢ - i2472)
Transfer toright of use ssest . . . (72878 (72379
Oepreciation sxponsa (70459 {50 5M 112 £08) - 132,795}
Bajance &l 30 wne 2020 2,464 978 08 588 55,528 . 2578 700
Qpening Baince wt 1 July 2020 2454478 85,088 55,528 . 2,575,790
Additions E A7.801 21,384 99.288
Dlwpownls - . . -
Tranefur from right of use asset . . 31.824 - 31,624
Depreciation expanse - T4 482 - 32,272 - 24 000 - - 130,763
Balancs at 30 June 2021 2380 184 21208 a4 an7 - 2 545 808

Bulldinga are located s 9 Byth Straat Arundal Tha lend Is sub-ieased from the Gald Coast Clty Council with significantly below m arket term a and conditons principaily ta ansbis # 10 further 15 objectives. The
Sold Coast City Coundl leasa this land from the Quesnsland State Governm enl The l93se axpired in August 2020 and has been renawed unlil 8 October 2048 As outiinad in nots 1(1), the company has
slacled lo maaure this ladse &l cost

NOTH 11; INTANGIBLE ABRETS

Computer agitware - i cost 1.682 23,668
Accumulatnd amortiealion | 355) (22,770}
Net carrying amount 327 680

NOTE 12: RIGHT OF USE ASBETS

Right of Use Assats Leasad MV 31,888 137 709
Lees: acc Dap Righl of Uea Asset MY { 182,

Net carrving amount 15,028 55,085
Ripht of Uss Assal Offices 763 986 81600
Less: zcc Dep Right of Uss Assel LO ) i
Nel carrying amount 883.473 £1,800
Right of Uss Assmts Computer Eq 82203 82,203
Less: meo Oep Right of Use Assat CE 121 621} (

Nat cerrying smaunt 60 282 78.723
Totul Right of use Resels 788,883 213,568

The zompany |sasas oiher offise pramisea with a term of 5 years with an oplion to axtend, Tha company [eases other pramises under agrasmants of less Iman 2 years
The campany hea low value [eases and ae outlined in nate 1 () thess have bean expenced through prafit and ioss as incurred

The company leases malar veicles undar finance lcase agrasments. At the end of the leases 1ha campany may, st e oplion, purchase the vehicies. The Isaced vahides escure the cbiigaions under tha
lesaas.

The campany laasss computer aquipment with lemms of 5 years
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BRAVEHEARTS PQUNDATION LIMITED
ABN 41400 912 BSO

NOTES TO THE FINANCIAL 8TATEMENTY FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
Note ] 5

NOTE 13: FINANCIAL ASSKTH
NON-CURRENT
Financiel nssets messwed ol falr value through ether comprehensiva income 22 1,281,005 802875
Net carrying mm ount 1.281.006 802.875
NOTE 14: ACCOUNTS PAYARLE AND OTHER PAYADBLES
CURRENT
Unsecured abilities
Acoounte payubls und other paysbies 833,393 374,204
Unexpended granty und deferred Income 1,682,004 020,824
TOTAL CURRENT ACCOUNTS PAYABLE 2,486,307 1,206,128
a. Pinunciel linbHies ut amorised cosl clasetfiud av trade and other payables
Accounts payabla and cther payables

Tote! suarent 2,489,307 1208128

Total non-current . .

2,498,397 1,288,128
Less: Unexpended grants and deferred incomy (1,883,004) (620,824)
Financial llsbllities aa Roooumts paysblae and other payables 2 833,303
e

The averega oradil period on accounts payable and othar paysbies is thirty deye,
No Inlarest |s payabla on ouistanding payablae during this period.

NOTE 16: LRASE LIABILITIES

CURRENT

Lease liabllity 136332 08.170
NON-CURRENT

Lease llabllity 587 708 127.639
TOTAL LEASE LIABILITIES 1 708,040 165818

NOTE 16: IMPLOYRE PROYISIONS

CURRENT

Employee pravisions - annual leave entitlements 245185 369,219

Emplayee provisions - (ong service leave entitiemants 83,437 87.760
328822 426.688

NON-CURRENT

Employee provisions - lang sarvice leave entitlemants 79.247 82137

TOTAL EMPLOYEE PROVISIONS 407,888 489 125

Anelysis of amploysa provisions

QOpening beisnce 480125 488,779

Addnional provieions 08108 284 204

Amuwunia uved (317 362 (243,850

Closing bsiance 407.880 488,128

Praviaon for employes benefite

Premalon for amployss banefils ) s noaruad for ennual (save and long sarvice lemve

The currant portion far this pravision Includes the total amount accrued for annual leave entltlements and the amaunts accrued for long service leave entilements that have vested due
to employeas having complated the requirad paricd of service. Based on past experiance, the company does not expect the full amount of annual leave or long service leave balances
classified as currant labilities to ba settied wRhin the next 12 months. Howaver, these amaunts must be ¢lsstifiad as currert liahilities sinca the company does not have an unconditional
right to defer the settlemant of these amounts in the event employees wish to use thelr lsave entitiament.

The non-current portion for this provision includes amounts acerued for long service leave antitlements that have not yat vested in relation to thase amployeas who have not yst
completed the required perlod of servica.
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BRAVEMEARTS FOUNDATION LIMITED
ABN 41496 813 890

NOTES TO THE PINANCIAL BTATEMENTS FOR THE YEAR ENDED 30 JUNE 2021
2021 020
Note ’ $
NQTE 17: CONTINGENT UABILITIES AND CONTINGENT ASSETS
Thare are no contingent liabilities nor contingent assets at the reporting date.
NOTE 18: EVANTS AFTER THE BALANCH BNEET DATE

The Impact of COVIO-19 Is ongoing and &t ks not practical to estimate the potential impact, if any, after the reporting perlod,

The Directors are not aware of any athar significartt events since the end of the reporting peried,
NQTE 19: RELATED PARTY TRANSACTIONS
a. Key Managemont Personnel

Any persan(s) having authortty and responsibility for planning, directing and contrailing the activities of the
assoclation, directly or Indirectly, Including its board members, is considered key management persannel.

Key ent pereonnel comp
- short term benafils 1,120,186 804,802

b, Other Reloted Porties
Transactlons between related partias are on normal commercial terms snd canditions no mare favourable
than thosa avallable to other parsons uniess atherwise statad,

Sravohearts antered Imo & tenancy agreement with Hetty Johnston for the Springwood office In Brisbans.
Rertt paid 1o her during the year was: 32780 327680

NOYE 20: CASH FLOWINPORMATION
a. Reconclilation of Cash Fiow from Oparationa with net currard year deficht
Current yasr surpiue/{ deficll) 542381 227 596

Caeh flows excluded from current yesr surplus

- Deprecintion and amortisalion expwme 22261 188,271
« Proft on sale of investments iR9 B3 (58,080)
« Distributiona reinvested 15 856 {8,878)
« L.osd on sala of Property Pant and Equipment . 2472

Changes in nssels and llablities

( in sivable and olher debtors (1315680 212169
(increase)/decroass in other curent assets 2282 (157,623)
{Increass)/decrease In invantorles 30,624 30,888
Incrasse/(decrease) In sccounts psyable snd other payabiss 486.189 1244 807}
Iner aese) in amployss provisl (81 256 20,384
increaue/(decraase) in unaxpended granie and dafeTed incame 742080 (801,883)
Net cash provided by/(used in) oparding activities 1,811,240 (317.081)

b, Hon-cash iranssctions

Duwring tho ywar the K g hor h d
i Donallans In kind or prrbone services to & value of $238.080 (2020 969.622) ware recognised during the yesr
These \r jons are nol reflected In the Stat % of Cash Fiows
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BRAVEHEARTS FQUNOQATION LIMITED
ABN 41 498 913 890

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

2021 020
Note 3 3

NOTH 21: PFINANCIAL RISK MANAGEMENT
The dation’s financial e conaint mainly of deposite with bankse, \s rocetvable snd pay Tha totala for sach category of Ainandal insirum ente, maneured In mccordance with AASBE 139
as detmiied In tha accounting policies 1o thesa financial stalements, are as folows
Finanaial Aasots
Cash snd cash equivalents 6 2838038 1.084.708
Agcounts racelvable and othar deblads 7 263,508 121937
Finsnclal Assets 13 1,281 005 392,875
TOTAL FINANGIAL ASSETS 4.352.547 2.108.317
Financial Liabiiles
Accounts payabie and cther payables 14 833283 374204
Finencial (oese imbikies 1% 706 040 185818
Borrowinga 250 000 -
TOTAL PINANCIAL LIABILITIES 1.780.433 $70.022
Financial Risk Managomert Policies
The Committes maet on 8 regular dase to snalyse finenditl rick sxposura and to avaluste trensury agament gies In Ihe conlmxt of tha mast récen| economic condilions &nd forecasty

Tha Committea's overall Hek managament strategy sowks (o Basist lhe antity In m ssting its financial targels, whilsl minimising pelenlisl adverse sffects of cash Row shortlalls
Spacific Pinancial Risk Exposures and Mansgsment

The maln ricka the aseociaiion |s axposed to through (1's Arancial [nstrum ents ore crodit sk and (lquidity risk Thers have been no eubstantive changes in the Iypes of risks iho association |¢ expesed Lo, how
theaa rigks arise. or the commitlee's objedlives. policies end processes for m enaging or mensuring Lhe riske from Lhe previous parlod

a, Credit Risk

Exposurs lo cedit risk relating to financis: nesels arises from e potential non-per by (: of contract obli that could [esd Lo a financinl loss lo the associslion

Cradit risk is m anaged through maintsin p es (euch 48 lon of systam e of app |, grating and remaval of aredit limlts, reguiar m onitering of m@osura agalnsl such limte and monitoring lhe
financial atebliity of slgnificant cuatom ars and Lt ta the axdant ib{e, Ihel membere and ocunterpartias (o \ransadions ars of sound credil warthiness

Risk ia alse minimized through investing aurplue funds in financial institullons thet m sintain & high credil rallng or in entktise hat the has ahsrwl d e baing fi ally sound

Credit riak exposurer

The meximum expesure L6 credit risk by cinss of recognised financlal sssets ol the end of the rep arling period (s squivalent (o the carrying amount snd classification of thosa finandal asseia (nal of any
provisl as In tha stal | of financiul posttion. Thers is no coflateral held by Ihe pany securing r bis and othar deblors Accounts recalvable and other debtam thal are
netiher past due nor impaired ars consldered (o be of high quaiity. Aggregates of such amounic are delalied In nats 7.

The company has no significan concentration of risk with any aingla arty o group of i Datails wih respact to credil Hel 31 accounts racelvable and olher debtore are provided In note 7
b, Liquidity Rlak
Liquigity riak arises from Iha possiblilty Ihat tha might difficulty in setlling It & debls or otherwise mesting i1's obligelions retated to Anancial sabi Ths i gan thie risk

through the foliowing machanisme:
- prepaning forward-looking cash flow anaiysls In relation to operational and flnancing actvities

- only investing surptus cash with major finencial Instilutions: snd
- proactivaly monitoring the recovery of unpald receivables
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Bravetiearts Foundallon Limited
ABN 41 496 913 880

NGTES T0O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

NOTE 21: FINANCIAL RIBK MANAGEMENT (conl'd)

Financist LisbNity and Finanalal Asset Maturdty Analysis

Within 1 Year 1lo5 Years Over 8 Yeers Tolal

2021 2020 2021 2020 2021 2020 2021 2020
Financial llabilllles dus for payment 3 $ $ (] $ 4
Accounts payable and other
payables (sxciuding omployee 8332.333 374,204 - . - b 833,383 374,204
bensfhs)
Financial lease Habiifiles 138,332 88,179 567,706 127,839 . . 708.040 195,818
Bomowinge . . 250,000 . 250,000 0
Total expected outfiows 971,728 447383 817,708 127,630 . . 1,750,433 570,022
Financial assets — cash flows realleable
Cash and cash equivsients 2,858,036 1,084,705 - - - - 2,858,036 1,094,708
reoialioe 23506 121837 ' . . . 253506 121957
Finenclal assets » - - - 1,261,005 892,475 1,281,005 832875
Tolal antlcipated Inflows 110542 1210642 9 0 1,251,008 092675 4092347 2,109.M7

Nl teulflow)nfiaw on financlal 2130817 774250 -B17.708  -127.639 1281005  BR2675 2803114 1,539,205

insirumants
Nat Fair Vaiues
The net fair values of financial aseets and financis! isblilies approximate their camying value
2024 2020

Note $ 4]
NOTE 22: CAPITAL AND LEABING COMMITMENTS
) Finance lease commilments
Payable - minimum lesge payments
- nod Inter than 12 manths 138,332 88179
- [ater than 42 monihs but nat taler than 8 years 567 708 127838
- greater than § years - *
Minimum ease paymenls 706,040 195,618
Less: Future finance charges - .
Frasent valus of minimum tease payments 708,040 185,818

b) Operating isase cammitments

Wihin 1 Year 1t05 Yealy Qver 5 Years Total
202 2020 202 2020 202 2020 202 2020
| )
Operating Lease Commilments fo fenlal 1 00y 15674 510880 64,004 : . BB47T42 132570

of office premises

The company has a lease agreement for Lot 10 SP161040 with the Gold Cosst Clty Councll which expied on 30 August 2020. The lease agreemant has been renawed as of the J1st August 2020 end
expiras on the 8th October 2046 Refer note 10

The company (eases othar promises wiih lerms under sgreements of less than 2 years, refar note 12,

NOTE 23: FAJR VALUE MEASUREMENTS

The company andr Ises tha g essets and ul falr valys on & recurring basis efter Inivial recopnhion:

- financlal assels at falr value through olher comgprehensive incoms; and

- freghold [and and bulidings.

The does el sub tly any llabllities at fair valua on a recurting bagls, or eny assets o ilabililies et falr valus on a non-recumng basis

Palr Value Hlararchy

ASAB( 13 Fatr Value Meaairsment recuites the disclosure of falr value (nformation by level of the fair value hlecarcny, which catagorises fair value measurements into cne of thrée po3sible levels based on
the lowss! level (hel an input that (g significant to ihe measursraent can be ocalegorisad inlo as follows

Level 1 Lavel 2 Level 3
Measuremants basad on quoted prices Measuraments based on Inputs other than quoted Measurements based cn uncbservable inpuls for the
(adjunted; In active markets for identical prices inciuded in Lovel 1 that are chservable for the esgef of liabiiMy.
assets or llabilitias that the company can assst or Habllity, ellher directiy or indiractly

access at the measuremenl dals,

The falr value of assets and Babililiea Ihal gre not iradad in on active market ars datermined using ons or more valuation lechniques. These valualion (achniques maximise, to the axtant possible, the use of
observable market dats 1 all significant inputs required lo measure are cbagrvable, the asset or liabiilty Is Included (n Level 2 If ene or mora significan! inpuls are not basad on observable markel data_tha
assel or llabikly (s lncluded in Leve! 3.

26



Bravabeails Foundation Linitad

ABN 41 406 913 8890

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

NOTE 23: FAIR VALUE MEASUREMENTS
Valuation techniques

The company selacts a valuation Ique thal Is approp In the eir¢ur and for which sufficient data Is avaiabie to measurs falr value. The avallabllity of sufficient and relevant dete primarfy
depends on the speciflc characterislics of the assel or liability being measured Tha valuation lechniques selscted by the company ara consistent with ana or more of ihe following valuation spproaches:

- Marke! approach uses prices and olher relevant informaiion generated by markel lrangactions for Identica! or similar aesals or liabliities.

- Income approach converts estimated lulure cash flows of income and expenses Into 8 single discounted present valus,

- Cast spproach reftects the cumrent repiacement cost of an assel at Its curmenl senice capacity.

Each valuation lechniqua raquires inputs that refiect the assumpilons Ihat buyers and sellers would use when pricing an asset or liabliity, including assumptions about risks. Whan sslecling a vaiuation
lechnique, the company gves priority (o those tachnigues Ihat maximise the use of obssrvable Inpuls and minimise the use of uncbservable inputs. Inpuls that are daveloped using markel dala (such as

publicly availabla on actual ir tions) and reflect the assumptions that buyers and seilers would ganerally Use when pricing an esset or lsbilty ere Iderad cbssrvable, wh Inputs for
which marke! data s not available the therafora developed using iha best information avaiable aboul such assumplions are consldered uncbsenvable,

The following lables pravide lhe tair values of Ihe company's assels and lisbiities measurad snd recognised on a recurring basis aiter inltial recognition and Iheir categories wihin Ihe falr value hierarchy:

Lovel 1 Lavel 2 Lovel 3 Total
30-Jun-21 Note $ $ $ §
Racumng fair velue measurements
Financial Assols

through othes comprahensive
Ingoma:

- sheres in listed companles 13 1281 005 1,281,005

Toldl financial assels recogniand
st falr valus on s FecuiTing basis 1.281.005 . - 1,281,005

Non-financial Assels

Lend and buildings 10 2,380,194 2,380,184

Totat non- financial asasls
recognised o felr valueon a
recurting basls “ . 2.380,194 2,380,194

Lavel 1 Level 2 Lovel 2 Tolal

30-Jun-20 Nole H $ $ $
Recutring falr value

Financial Aasets

Financisl asaete at falr value (hrough othar comprehensive income:

« shares In listed companias 13 892 675 882,875

Total finanoial assets recognised af
fair valus on a recurring basis 802 873 - - 892,675

Non-financial Assets

Land and bulldings 10 2,454,678 2434676

Total non- financlial assels recognised

at tair value racuring basle
o SOSESERS - - 2,454,876 2.454 6768

NOTE 24: ENTITY'S DETAILE

ABN 41 436 913 880

ACN 607 315 917

The registarad office of the enlity is The principa) place of business is
Bravehearls Foundslion Limitad Bravehees Foundstion Limtad
9 Byth Qreet $ Byih Stresl

ARUNDEL QLD 4214 ARUNDEL QLD 4214

NOTE 24: MEMBERB' GUARANTER

The company ig Incerporaled under the Carporations Act 2001 end (s s company limited by guarenies, If Ihe compony (s wound up. ths consiftullon stales thal each member is raqulred to conlribule 8
maximum of 510 each towards meeting any outstending obligetions of the entity. Al 0 June 2021, the number of paid up members was 2 {2020: 2).
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Bravabearts Foundation Limited
ABN 41 496 913 890

DIRECTORS' DECLARATION

In accardance with a resolution of the Directors of Bravehaarts Foundation Limited, the Dircctc}rs declare
that: ‘

1, The financlal statements and notes, as sat out on pages 6 to 27 are in accordance with the
Australion Charities and Not-for-profits Commission Act 2012 and:
3 comply with Australian Accounting Standards; and
b. give 8 true and falr view of the financlal position of the Bravehearts Foundation Limited

as at 30th June 2021 and of ks parformance for the year ended on that ddte
|
|

2, Thete are reasonable grounds to belleve that Bravehearts Foundation Limited will be able to pay its
debts as and whan thay become due and payable.

This declaration Is signed In accordance with subsection €0.15(2) of the Australian Charities and Not-for-
profits Commission Regulation 2013

\(( aj

Director's signature: ....\.. e s

Datad this 22t day of _Serlember 2021
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BRAVEHEARTS FOUNDATION LIMITED
ABN 41 496 913 890
INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BRAVEHEARTS FOUNDATION LIMITED
(Pagel of 3)

Report on the Audit of the Financial Report
Qualified Oplinion

We have audited the financial report of Bravehearts Foundation Limited (the Company), which comprises the statement
of financial position as at 30 June 2021, the statement of profit or loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information, and the directors’ declaration.

In our opinion, except for the effects, if any, of the matters described in the Basis for Qualified Opinion Section of our
report, the accompanying financial report of Bravehearts Foundation Limited has been prepared in accordance with
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including:

(a) giving a true and fair view of the company’s financial position as at 30 June 2021 and of its financial performance
for the year then ended; and

(b) complying with Australian Accounting Standards and Division 60 of the Australian Charities and Not-for-profits
Commissian Regulations 2013.

Basis for Qualified Opinion

1. The audit report for the year ended 30 June 2020 was qualified. Accordingly, the comparative financial
information and opening retained surplus amount carried forward should be read in conjunction with the 30
June 2020,

2. Donations (including those in-kind) and Fundraising are significant sources of revenue for Bravehearts
Foundation Limited. Given the nature of these revenue sources, established controls over the collection of these
receipts prior to entry into the financial records are limited. Accordingly, our audit procedures with respect to
these revenue sources was restricted to the amounts recorded in the financial records. We therefore are unable
to express an opinion as to the completeness of donations of $1,306,735 donations in-kind of $235,089
(included within donations) and fundraising income of $189,696.

3. The building has been included in the financial statements as at 30 June 2021 at directors’ valuation of
$2,467,877 (refer note 10 to the financial statements). Whether this represents fair value is uncertain.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the ethical requirements of the Accounting Professional and Ethical
Standards Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our qualified
opinion,

Emphasis of Matter — Economic Dependence

We draw attention to Note 1q to the financial report which states that the company is dependent on the Department of
Communities (Queensland) and the Department of Social Services (Family Suppart Program) for a substantial amount of
its revenue used to operate the business, together with various other grants and donations received form the
community. Qur opinion is not modified in respect of this matter.

Connect National Audit Puy Led Is an Aatharised Audit Company Head Office: Level 8, 350 Colling St Melbnuine VIC 3000

ABK A3 606 713 040 Guld Cyast: PO Bus 9239 Guld Coast Mail Centie QLD 072
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BRAVEHEARTS FOUNDATION LIMITED
ABN 41 496 913 890
INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BRAVEHEARTS FOUNDATION LIMITED
(Page 2 of 3)

Emphasis of Matter — Impact of COVID-19

We draw attention to Note 18 to the financial report, which states that the impact of the COVID-19 Pandemic is ongoing
and it is not practical for the company to estimate the potential impact, if any, after the reporting period. Qur opinion is
not modified in respect of this matter,

information Other Than the Financial Report and Auditor's Report Thereon

The directors are responsible for the other Information. The other information comprises the Information included in
the Company’s annual report for the year ended 30 June 2021 but does not include the financial report and our auditor’s
report thereon. Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial report, our responsibility
is to read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial report or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Matters Relating to the Electronic Presentation of the Audited Financlal Report

This auditor’s report relates to the financial report of Bravehearts Foundation Limited for the year ended 30 June 2021,
intended to be included on the Company's website. The Company's directors are responsible for the Integrity of the
Company's website. We have not been engaged to report on the Integrity of the Company's website, The auditor’s report
refers only to the statements named above, It does not provide an opinion on any other information which may have
heen hyperlinked to/from these statements. If users of this report are concerned with the inherent risks arising from
electronic data communications, they are advised to refer to the hard copy of the audited financial report to confirm the
information included in the audited financial report presented on the website.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view
in accordance with Australian Accounting Standards and Australian Charities and Not-for-profits Commission Act 2012
and for such internal control as the directors determine is necessary to enable the preparation of the financial report
that gives a true and fair view and is free from materlal misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but
to do so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, omitting, misstating or obscuring them, could reasonably be expected to influence
the economic decisions of primary users taken on the basis of this financial report.

Cannect Natlanal audit Pty (1 is an Authorised Audit Campany Head Oftice: Level A, 350 Cnllins 51, Melbourme VIC 3000

ABN 13 605 713040 Gould Coast: PO Bux 9239 Gold Coast Mail Ceniire QLD 972
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BRAVEHEARTS FOUNDATION LIMITED
ABN 41 496 913 890
INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BRAVEHEARTS FOUNDATION LIMITED
(Page 3 of 3)

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and
maintain professional skepticism throughout the audit, We also:

e |dentify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstance, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by directors.

s Conclude on the appropriateness of directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclasure in the
financial report or, if such disclosures are inadequate, to modify our apinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transaction and events in a manner that achieves fair

presentation,

We communicate with the directors regarding, ameng other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit,

Connect National Audit Pty Ltd
Authorised Audit Company No. 521888

AHyoay
Lee-Ann Dippenaar BCom CA RCA
Audit Principal

Dated this 29th day of September 2021

Cannect National Audit Pty Ltd is an Authorised Audit Company Head Otfice: Levei 8, 350 Colling 51, Melbourne VIC 3000

ABN 41 605 713 040 fGold Cuast: PO Box 9239 Gold Coast Mail Cenlra 0 972
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