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UNDER THE AUSTRALIAN CHARITIES AND NOT-FOR-PROFITS 
COMMISSION ACT 2012 

TO THE DIRECTORS OF BRAVEHEARTS FOUNDATION LIMITED 

ABN 41 496 913 890

As lead auditor for the audit of the financial report of Bravehearts Foundation Limited for 
the year ended 30 June 2026, I declare that, to the best of my knowledge and belief, there 
have been:

no contraventions of the auditor independence requirements as set out in the Australian 
Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

no contraventions of any applicable code of professional conduct in relation to the audit.

Stannards Audi t

STANNARDS AUDIT PTY LTD
Authorised Audit Company No. 571846

LEE-ANN DIPPENAAR BCom CA RCA
DIRECTOR

Date: 26 October 2026
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Report on the Audit of the Financial Report

Qualified Opinion

We have audited the financial report of Bravehearts Foundation Limited (the Company), 
which comprises the statement of financial position as at 30 June 2026, the statement of profit 
or loss and other comprehensive income, statement of changes in equity and statement of cash 
flows for the year then ended, notes to the financial statements, including material accounting 

In our opinion, except for the possible effects of the matters described in the Basis for Qualified 
Opinion section of our report, the accompanying financial report has been prepared in 
accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 
2012, including:

(a) giving
of its financial performance for the year then ended, and 

(b) complying with Australian Accounting Standards Simplified Disclosures and 
Division 60 of the Australian Charities and Not-for-profits Commission Regulations 
2022.

Basis for Qualified Opinion

1. The audit report for the year ended 30 June 2025 was qualified by the predecessor 
auditor. Accordingly, the comparative financial information and opening retained 
surplus amount carried forward should be read in conjunction with the 30 June 2025 
auditors report.

2. Donations, including in-kind donations, and fundraising are significant sources of 
revenue for the Company. Given the nature of these revenue sources, established 
controls over the collection of these receipts before they are entered in the accounting 
records are limited. Accordingly, our procedures with respect to these revenue sources 
was restricted to the amounts recorded in the accounting records. We therefore are 
unable to express an opinion as to the completeness of and have been unable to obtain 
sufficient appropriate audit evidence to determine whether any adjustments are 
necessary to donations of $2,123,396 and fundraising income of $507,021 in the 
statement of profit or loss and related balances and disclosures (refer Note 5 to the 
financial statements).
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3. Property, plant and equipment includes Buildings at fair value of $1,695,333 at 30 
June 2026 (2025: $1,760,719) (refer Note 12 to the financial statements). The 
predecessor auditor qualified its 2025 opinion concerning uncertainty as to whether 
the valuation of the building represented fair value. In the absence of sufficient 
appropriate current-year valuation evidence, we have been unable to determine 
whether the carrying value of buildings as at 30 June 2026 represents fair value and 
accordingly, whether any adjustments are necessary to the carrying amount of the 
buildings, depreciation, retained surplus and the related disclosures and comparative 
information.

We conducted our audit in accordance with Australian Auditing Standards. Our 
for the Audit of the Financial 

Report section of our report. We are independent of the Company in accordance with the 
auditor independence requirements of the ethical requirements of the Accounting 

Accountants (including Independence Standards) (the Code) that are relevant to our audit of 
the financial report in Australia. We have also fulfilled our other ethical responsibilities in 
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our qualified opinion.

Emphasis of Matter Economic Dependence

dependence on funding from the Department of Families, Seniors, Disability Services and 
Child Safety and the Department of Social Services, together with other grants and community 
donations. The Board has no reason to believe that the Departments and the community will 
not continue to support the Company. Our opinion is not further modified in respect of this 
matter.

Other Matter Prior Period Audited by Another Auditor
The financial report of Bravehearts Foundation Limited for the year ended 30 June 2025 was 
audited by another auditor, who expressed a qualified opinion on that financial report on 27 
October 2025. The qualifications related to comparatives, completeness of donations and 
fundraising revenue, and uncertainty as to whether the carrying value of the building as at 30 
June 2025 represented fair value. 

Other Information
The directors are responsible for the other information. The other information comprises 
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Our opinion on the financial report does not cover the other information and we do not express 
any form of assurance thereon. 

In connection with our audit, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial report 
or our knowledge obtained in the audit or otherwise appears materially misstated. 

If, based on the work performed, we conclude that there is a material misstatement of this 
other information, we are required to report the fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report
The directors of the Company are responsible for the preparation of the financial report that 
gives a true and fair view in accordance with Australian Accounting Standards Simplified 
Disclosures and Division 60 of the Australian Charities and Not-for-profits Commission Act 
2012, and for such internal control as the directors determine is necessary to enable the 
preparation of the financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the directors either intend to 
liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor Responsibilities for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 

vel of assurance 
but is not a guarantee that an audit conducted in accordance with Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, omitting, misstating or obscuring them, 
could reasonably be expected to influence the decisions of primary users taken on the basis of 
this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise 
professional judgement and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal controls.
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Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstance, but not for the purpose of expressing 

al control.

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the directors.

and, based on the audit evidence obtained, whether a material uncertainty exists related 
lity to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

future events or conditions may cause the Group to cease to continue as a going concern.

We communicate with the directors about planned scope and timing, significant findings and 
significant deficiencies in internal control identified during the audit.

Stannards Audi t
STANNARDS AUDIT PTY LTD
Authorised Audit Company No. 571846

Lee-Ann Dippenaar BCom CA RCA

Director
Date:   26 October 2026
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